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E.O. 11652: N/A 
TAGS: EFIN, ZA 

SUB J : EXIM GUARANTEE OF COMMERCIAL CREDIT FOR AIRCRAFT PURCHASES 
REF: LUSAKA 1212, STATE 158106, LUSAKA 1364 

1. STATUS AIRCRAFT FINANCING AS FOLLOWS: SUBSEQUENT TO EXIMBANK 
AUTHORIZATION DOLS 9.7 MILLION LOAN, CHEMICAL BANK INDICATED IT 
HAD BEEN ABLE TO SYNDICATE DOLS 8 MILLION OF DOLS 9.7 MILLION PRIVATE 
FUNDS REQUIRED. THIS INCLUDED DOLS 4 MILLION CHEMICAL FUNDS. CHEMIC 
AL WAS WILLING 

FINANCE ADDITIONAL DOLS 2 MILLION IF EXIM WOULD GUARANTEE. WHILE 
NO FORMAL DECISION TAKEN, EXIM INDICATED IT COULD PROBABLY PROVIDE 
GUARANTEE OF DOLS 2 MILLION - ABOUT GWP PERCENT OF THE PRIVATE 
PORTION. 

2. CHEMICAL NEXT INFORMED EXIMBANK ONE OF SYMDICATE MEMBERS HAD 
DROPPED OUT, LEAVING ANOTHER DOLS 2 MILLION TO BE FI ANCED. CHEMICAL 
HAS KEPT GRZ INFORMED OF DEVELOPMENTS AND ASKED BOEING AND GRZ 
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TO ATTEMPT LINE UP ADDITIONAL BANK. INGERSOLL 
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